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TREASURER — EUROPE AND UNITED STATES VISIT 
Statement by Treasurer 

MR B.S. WYATT (Victoria Park — Treasurer) [12.14 pm]: I rise to make a brief statement on my trip to 
Europe and the United States in July 2018. The purpose of the trip was to speak firsthand to senior executives at 
ratings agencies about the improvement in the state’s fiscal position and our government’s determination to 
continue this process. It was also to increase the level of interest from overseas investors in buying 
Western Australian government bonds, thereby increasing competition for those bonds on issue. 
Having established a track record of strong fiscal management, it was important that I promote the state’s financial 
turnaround to the senior executives of ratings agencies at their global headquarters in London and New York as they 
go about reviewing the state’s credit position following the release of our second budget. As members would know, 
through its financial mismanagement, the former Liberal–National government lost the state’s AAA credit rating, 
which has broadly resulted in Western Australian–issued bonds trading at higher yields than those of all other states. 
These meetings with ratings agencies and investors were undertaken with the ultimate goal of lowering by as much 
as possible the burden on taxpayers of interest payments on the significant debt accumulated by the former Liberal–
National government. I was pleased with the extremely warm feedback I received from both agencies. 
As noted in the recent budget, about 20 to 25 per cent of Western Australian Treasury Corporation paper is 
currently held by offshore investors. This is significantly lower than that of other jurisdictions, and presents an 
opportunity to increase competition for state bonds from overseas investors. During my trip, I met over 20 large 
investors, and I was pleased with the level of interest shown in Western Australia. While in London, I was pleased 
to meet former United Kingdom Prime Minister Tony Blair, who shared his perspective on the growing trade 
tensions between the United States and China and the potential flow-on impacts for other significant trading 
countries such as Australia. 
Supporting the growth in renewable energy while managing the stability of the electricity grid is an issue that is 
of utmost importance the world over. I was most grateful to have had the opportunity to discuss global energy 
trends with the International Energy Agency and EDF Energy, as well as the State of New York Deputy Secretary 
for Energy and Financial Services, Adam Zurofsky. 
I am cautious with any use of public funds, and that includes government travel. I believe, however, that promoting 
Western Australia’s economic and fiscal turnaround will deliver significant benefits to the state. 
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